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Relative affordability of satellite communities
drives thriving market conditions

Teton Valley, Idaho, Alta
and Star Valley, Wyoming
continue to surpass previous
year’s numbers

Teton Valley, [daho. and Star Valley.
Wyoming. expericnced a new threshold
in sheer dollar volume and transactions,
but in Teton Valley. Idaho. the trend is
wward  higher average selling price.
For instance, in 2005 the number of
units sold powered sales volume. In
20000 however, the average price jumped
% from the average  2004-2005
selling price of 248000 10 $326.400
in 2006, This increase suggests that the
desirability of Teton Vallev. Tdaho.
continues (o rise, as these arcas become
less of a “bedroom community”™ to
Jackson Hole and more of a sell-
sustaining market arca. Building lots
and raw Land made up nearly hall of the
total sales volume in Teton Valley.
[daho, with an average selling price of
over $240.,000. This is indicative of the
increase in brand new developments in
the area. Both the number of listings and
average selling price of land are up more
than 60% over last year.

Star  Valley, Wyoming, 1is
experiencing the same trend. A steady
rise in both unit sales and average price
has increased sales volume in Star
Valley by more than 300% in three
years. In 2006 the average price jumped
56% from the average 2004-2005
selling price of $158,400 1o $247.000
in 2006. In Star Valley, residential sales
made up nearly half of the total sales
volume with an average selling price of
nearly $280,000. Building fots and raw
land were 28.5% of the total sales
volume with an average selling price of
F138.500,

Market\Watch

Although the foregoing data has been compiled from sources deemed lo
be refiable (namely the Teton Board of Realter's Multiple Listing Service),
Sotheby's International Really does nol guarantee its authenticity. It is
intended for informational purposes only, and should be independently
verified with the source of such information, For transactions where the
sale price was either unknown or intentionally entered into tha MLS
erroneously, a factor of 90 percent of the listing price (the historical list-
price-to-sales-price ralio) was inserled to maintain statistical integrity.
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Teton Valley, ID 2002-2006 Sales Volume & Average Price
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Star Valley, WY 2002-2006 Sales Volume & Average Price
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Teton Valley, ID 2006 Sales
Commercial
& Other 1.2%

Farm & Ranch
Residential

Building Sites

475
Avg Price —$240,1

Star Valley, WY 2006 Sales

Commercial

15.8%
Avg Price — $1.603.6




